


ABOUT US

The inaugural Winnipeg Folk Fest was held in 1974 as a one-time

celebration to mark Winnipeg’s centennial. The festival was free and
attracted an estimated audience of 22,000 over the three-day weekend.

While the festival has grown considerably since then, 1974 established F E S T I v A L

important roots with the community that remain strong today.

The festival’'s cumulative attendance now includes thousands of visitors
from around the province, as well as outside of Manitoba and performers M I S S I O N
from across North America and the world. The organization has nearly Creating experiences of discovery

3,000 dedicated volunteers who contribute well over 60,000 hours of and Iearning through the

labour each year to create the magic that is the Winnipeg Folk Fest. i i
celebration of people and music

The yearly festival generates substantial economic impacts from
operating expenditures and visitor expenditures. The Gross Economic
Activity for the Province of Manitoba is now estimated at $22.7 million V I S I O N

and the net economic impact on GDP is an estimated $12.0 million yearly.* To pIay a Ieading role in making

While the summer festival is the signature event for the Winnipeg Folk Winnipeg the folk music Capital
Festival, the not-for proft organization operates year-round, running of North America

the Winnipeg Folk Festival Music Store, concerts, workshops, training

programs, school programs and mentoring programs. The Winnipeg Folk

Festival's long-term goal is to position Winnipeg on the world stage as VA L U E S
a thriving centre of excellence in folk music performance, education and Artistic Excellence

celebration year-round. " b
) Creative Expression

Community
Inclusiveness
Collaboration
Entrepreneurship
Environmental Sustainability
Excellence in Governance and Management
Serendipity

*2013 Economic Impact Assessment by Tourism Winnipeg

TABLE OF CONTENTS

About Us

Message from The Chair

Message from the Executive Director
Highlights

Artistic Festival

Artistic Year-Round

Community Programs
Sustainability
Volunteers 10 .

© 00N O DM WWNDN

Development 1M'a,

~ Sponsors & Friends 12 'f '
2014 - 15 Board of Directors i
2014 - 15 Financial Statements

2



MESSAGE FROM THE CHAIR

The Winnipeg Folk Festival is proud to
present its 2014-15 annual report.

The year was full of achievements and
challenges. As an organization and a
community we entered into our ffth decade
with a summer festival of diverse musical
and cultural experiences. And you could
“Hear All Year” the sounds of the festival
through community programming and
concerts big and small.

On behalf of the Board of Directors, | would
again like to acknowledge the year-round hard
work and commitment of the Winnipeg Folk
Festival sta¥ and volunteers who make this

all happen. We continue to have the privilege
of working with the best and brightest of our
city. This report provides only a hint of what
they accomplish through their passion for the
organization, the people and the music.

Thanks to all of you.

We also experienced the whole spectrum

of conditions at the 41st Winnipeg Folk Fest,

from warm sunny days to summer storms /W
only the Canadian prairies can deliver. The

people who make up the Winnipeg folk music

community, artists, audience, volunteers, Mike Baudic | Chair

partners and staF¥ weathered it all. And almost

as soon as all of the tents were dried, stages

folded down and park cleaned up, plans began
for the season ahead and the next festival.

MESSAGE FROM THE EXECUTIVE DIRECTOR

There’s nothing like a challenging year to Downtown Biz, BreakOut West and the JUNO
show people what they’re made of. This year’s Awards, we further established a presence in the
weather was some of the most challenging Winnipeg music community throughout the year.
we’ve seen — we even tied for the coldest

July 13 on record the Sunday of the festival — We are so grateful for all the support from the
but our dedicated and committed family of community — whether it's fnancial, volunteer-
Folk Fest attendees was there with us, right to based or just a general appreciation for what
the end. | won't ever forget looking out at the the festival means to people, we could not be
crowd in the pouring rain during the fnale with the organization we are without the people

so many people bundled in blankets, tarps and who come to our events all year long, so it's
rain gear, singing with us to the very end of with great appreciation for all of our supporters
“Amazing Grace.” How sweet the sound! that we share this year’s report.

While the festival this year was certainly one
to remember, we continued to see more and
more programming happen throughout the

year with our Hear All Year campaign. From our
concert series to our Musical Mentors program, Lynne Skromeda | Executive Director
our library series to our workshops, we brought

more music to our community throughout

the year than ever before. And by working

with some new community partners including

the Canadian Museum for Human Rights,
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Bruce Cockburn singing at RightsFest
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HIGHLIGHTS 2014 - 2015

b -

CANADIAN MUSEUM
FOR HUMAN RIGHTS

The Winnipeg Folk Festival partnered with

the Canadian Museum for Human Rights on a
weekend of music that celebrated the opening
of Canada’s newest national museum.
RightsFest featured a Manitoba showcase

as well as the nationally televised Canadian
Museum for Human Rights Concert, featuring
Bruce Cockburn, Bufy Sainte-Marie, Shad,
Ashley Maclsaac and Marie-Pierre Arthur.

/' Phote by Matt Su

JUNO AWARDS

We were the proud sponsor of the Roots &
Traditional Album of the Year: Group award at
the 2014 JUNO Awards. Sponsoring this award
was an exciting opportunity for us to further
support all the exceptional roots music that is
created right here in Canada. The award was
presented by Justin Rutledge to festival favourite
The Strumbellas at the JUNO Gala Dinner &
Awards in Winnipeg on March 29.

BREAKOUT WEST

The Winnipeg Folk Festival partnered with
BreakOut West, held in Winnipeg from

October 2-5, 2014. Moving through diferent
areas of western Canada, BreakOut West is

a vibrant gathering of musicians and music
industry professionals, which includes a festival,
conference and the Western Canadian Music
Awards. Our volunteer department organized
the volunteers for this year’s event.

ARTISTIC ACHIEVEMENT

At Folk Fest in the City last November, we

were pleased to honour folk icon David Lindley.
We chose Lindley to receive this award in the
spirit of collaboration. He captures the essence
of the festival’'s jam-style workshops and has

an incredible depth of reach in the music
community as a session player and collaborator.

STINGRAY RISING STAR

As part of our Stingray Young Performers
Program, this year’s Rising Star, given to a
promising new artist at the summer festival, went
to Winnipeg singer-songwriter Adam Hanney.
Hanney also received a cheque for $1,000 at
Folk Fest in the City where he put on a stellar

‘performance as an opener for David Lindley.

GLASS BANJO

Each year, the festival honours one individual and
one organization for their signifcant contribution
to the festival with this special award. This year’s
Glass Banjos were awarded to key festival partner
Rene’s Septic Services and Trudy Schroeder

who was executive director of the festival from
1998 - 2008.

ARTS AND CULTURAL
INDUSTRIES (ACI)

In a new partnership with ACI, a youth
mentorship program was developed in

the area of Stage Management and Sound.

Ten participants aged 16 to 19 met regularly
from January to May, working hands-on to learn
about stage production basics. The fnal project
was a concert produced by the participants, and
all grads from the program became welcome
additions to our own sound and technical crews
at the festival.

AWARDS

In 2014, we were honoured with the Tourism
Winnipeg Awards of Distinction: Large Business
of the Year Award! We are also very proud of
our volunteers for the recognition they received
this past year in our community: Kevin and

Pam Friesen and family received the Manitoba
Liquor & Lotteries Family IMPACT Award at the
Volunteer Manitoba Awards in April. Candice
Masters received the Manitoba Liquor & Lotteries
Outstanding Volunteer Award at the Winnipeg
Arts Council Awards in June.
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Johnny Irion, Sarah Lee Guthrie, Joan Baez performing the Pete Seeger tribute worshg '

The 41st festival was a memorable year for programming at the Winnipeg Folk Fest.
Despite a late Saturday afternoon storm and well below seasonal temperatures and rain
on Sunday, our audience still managed to enjoy 80 diverse musical acts on nine daytime
stages and two evenings stages in 40 workshops and 80 concerts. Bringing together our
signature collection of exceptional artists from all over the world, the 4lst festival lineup
included the return of the legendary blues and roots legend Bonnie Raitt along with a
frst-time appearance of Ben Harper & Charlie Musselwhite and folk legend and activist
Joan Baez. Sunday afternoon saw a stunning cast of artists paying tribute to past festival
performer and folk legend Pete Seeger who passed in early 2014. The We Shall Overcome
workshop featured a diverse list of artists that included Elephant Revival, Reuben and the
Dark, Joan Baez, Ani DiFranco, Sarah Lee Guthrie & Johnny Irion and Jake Shimabukuro.
It was not only a highlight of the 2014 festival, it was also a highlight for Artistic

Director Chris Frayer in 10 years programming the event. Other highlights included

Jake Shimabukuro blowing the Main Stage PA with his mighty ukulele and artist

Kevin Russell a.k.a. Shinyribs singing “Born In The USA/Gin and Juice” during the

Bruce Springsteen-inspired workshop Reason To Believe.

The Hand-Made Village has been an integral part of the festival since 1974. Fourty-eight
artisans from across Canada were selected to showcase a wide range of traditional art
forms alongside the next generation of artisans working with new materials and processes.

The festival site comes alive each year with a unique outdoor gallery featuring the art
of our Prairie Outdoor Exhibition. Many projects were interactive this year, ofering

an opportunity for audience members to get creative. Thanks to all of the artists who
brought their talents to this year’s festival.

The Festival Campground is all about creative expression and encouraging a magical
community experience for all. In 2014, animation projects invited campers to play games
such as bowling, golf and giant battleship, dress up in costumes and temporary tattoos,
and join in an impromptu parade. Thanks to everyone for their energy and ingenuity.
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WINNIPEG FOLK EESTIVAL

2014 ARTISTS

Aaron Burnett
Amy Helm & The Handsome Stranger:
Ani DiFranco
Baskery
Ben Harper & Charlie Musselwhi
Bonnie Raitt
Boy & Bear
Bu y Sainte-Marie
Calypso Rose
Cara Luft
Chic Gamine
Como Mamas
Corb Lund
_Daniel Bachman!
Danjel Romano
Danny Barnes
David Birdie
David Myles
" Della Mae
Elephant Revival
J ~ Fox &Branch
Frank Yamma
Geomungo Factory
Grace & Tony
Gustavo with The Green Fools
Guy Forsyth
Hiss Golden Messenger
Hurray For The Ri Ra
Jake Shimabukuro
James Hill
mes McMurtry
The Opposite of Everything
Hammond

Little Miss Higg
) “Marie-ClaudeW

Michael Bernard Fitzgerald
Mr Mark
Namgar
Noura Mint Seymali
Oliver Swain’s Big Machine
Palenke Soultribe
=~Reuben and the Dark
-Kess'/é_ﬁnslie & Jarlath Hendersen
. Ruth Moody
iantha Martin & The Haggard
S 'ah Lee Guthrie & Johnny Irion
: Scarlett Jane
Shakey Graves
Sharon Van Etten
Shinyribs
Shovels & Rope
Spirit Family Reunion
Sweet Alibi
The Both (feat. Aimee Mann & Ted Leo)
The Bros. Landreth
The Deep Dark Woods
The Relatives
The Sheepdogs
The Strumbellas
The Wilderness Of Manitoba
The Wood Brothers
The Wooden Sky
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COMMUNITY PROGRAMS
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STINGRAY YOUNG
PERFORMERS PROGRAM

The Stingray Young Performers Program gives young
musicians ages 14 to 24 the opportunity to work on

their craft with renowned festival artists and perform on
stage at the festival. Now in its 15th year, the program

has seen hundreds of youth between the ages of 14 and 24
develop their musical talents through this mentorship and
performance opportunity. This year’s group of 42 performers
were hand-selected by a jury to work on their songs with
mentors Michael Bernard Fitzgerald, Sarah Lee Guthrie,
Johnny Irion and Alexa Dirks, Andrina Turenne, Annick
Bremault and Sacha Daoud from Chic Gamine. This was
Stingray’s ffth year as a presenting partner for the Young
Performers Program and refects a strong commitment to
supporting emerging musicians.

NEWCOMER CREW

Now in its Ffth year, the Newcomer volunteer program
provided training and support to 32 new adult and youth
volunteers and saw 17 graduating participants continue with
us on regular crews. Participants on this crew are either

new Canadians or are from the inner city and, as part of

the program, receive extra orientation of the festival and
volunteerism in general. Thanks to Red River College, NEEDS
and Broadway Neighbourhood Centre for partnering with us

on this venture.

GUEST FOR A DAY

Now in its seventh year, the Guest for a Day program

invites not-for-proft community groups to share in the

festival experience. The program ofers selected groups the
opportunity to enjoy a guided day at the festival free of charge,
including meals and transportation. Over 700 community
members participated in the program in 2014.

FOLK SCHOOL

Folk School in The Folk Exchange hosted over 10 near-sold-
out classes and workshops in 2014. The always-popular
ukulele classes for all skill levels and workshops including
blues harmonica kept folk music alive in our community
throughout the year.

ACCESSIBILITY

We continued to build on all of our accessibility

services including the implementation of American Sign
Language interpretation for all Family Area performances.
We worked on further optimizing the accessibility features
of our app for year-round and festival use. We also started
a multi-year plan to develop the accessible camping area
in the Festival Campground, including improving electrical
access for medical devices.
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THE WINNIPEG FOLK FESTIVAL CONTINUES TO EMBRACE SUSTAINABLE PRACTICES.
EACH YEAR, WE SEARCH FOR NEW WAYS TO MINIMIZE THE ENVIRONMENTAL
IMPACT OF THE FESTIVAL AND OUR YEAR-ROUND ACTIVITIES.

WASTE MANAGEMENT

In 2014 we made a major change to the way we collect waste at the
festival. We introduced new waste stations at strategic locations
around the festival site, each of which was stafed by a knowledgeable
volunteer and collected compostable, recyclable and waste materials.
Composting increased by an astonishing 71% per person, recycling
increased by 36% per person and landfll waste decreased by 20%

per person.

Food vendors are required to use all compostable products for any
disposable items such as cutlery, napkins and cups. Beer and wine cups
used in the taverns are also compostable.

In 2014, the festival also became a bottled water free event. With the
addition of new water taps in our site redevelopment, we were able
to stop selling bottled water. This reduced the quantity of bottles
disposed and saved on resources used in manufacturing the bottles.
(It takes more water to produce a disposable plastic water bottle than
the amount of water that goes into the bottle.) We were happy to be
able to ofer our audience clean, cold potable water free of charge.

Environmental practices are integrated into our year-round activities.
We introduced composting at our ofFces and have reduced paper
consumption by having paperless meetings.

FOLK FEST EXPRESS, CAMPGROUND
SHUTTLE & HOTEL SHUTTLE

The Folk Fest Express is the popular transit service that the festival
ofers, free of charge, between Winnipeg and the festival. The internal
campground shuttle helps reduce tra®c within Birds Hill Park by
providing service between the park’s three campgrounds and the
festival site. Our shuttle from the Fairmont Hotel Winnipeg that
services volunteers and performers further reduces carbon emissions
and vehicle trafc between Winnipeg and Birds Hill Park.

WINNIPEG FOLK FESTIVAL 2014-15 ANNUAL REPORT

CYCLING

Over 300 folks participated in our Bike Ride to Site. This program
provides a fun alternative to driving a car out to the festival site and
reduces our carbon footprint. To support the avid cyclists in our
audience, we provide bike racks and bicycle repair services at

the Main Gate and in the Festival Campground.

SOLAR POWER

We continued to power the Music Store stage and cell phone charging
station by solar energy.

LOCAL, ORGANIC & FAIR TRADE

We continue to source as many local, organic and fair trade products
as possible for the backstage catering at the festival that serves up to
5,000 volunteers, performers and guests at each meal. Almost all of our
food vendors ofer local, organic or fair trade options to our audience.
We also incorporate this philosophy into our ofce and at year-round
events. Fair Trade Manitoba has certifed the Winnipeg Folk Fest as a
Fair Trade Event.
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Bike Ride to Site cyclists load in at the campground
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Prepping meals in La Cuisine

Volunteers hauling recycling to Enviro Headquartres in the Festival Campground

Volunteers are the heart of the Winnipeg Folk Festival.
We value volunteering as a means for people to share, learn and connect
with our community. We greatly respect the time, skills and dedication
that our volunteers bring to the festival each year. Each one of the 3,000
people who makes the commitment to become a part of our volunteer
family helps create a special place for us all to enjoy.

Our focus for the year was on the volunteer experience by working
towards equity among crew schedules and increasing training
opportunities. We developed a new Standards of Conduct that simplifes
volunteer responsibilities, focusing on personal behaviour, teamwork

and being an ambassador of the festival. Two new crews were added

to provide supports to both nature and people: the Treehugger Crew
(arborists) and the Here to Hear Crew (mental health responders).

We also developed our own security guard training course so that those
handling delicate situations and responding in times of crisis are members
of our own community.

Our volunteers never shy away from a challenge and our hats go of to
those who excelled through new initiatives and adverse conditions alike.
Strides were made in trafFc management, campground load-in and
waste diversion and our volunteers made it all happen. We were thrilled
to partner with Diversity Food Services in La Cuisine for the frst time
this year and our volunteers did a great job working with them to feed
everyone. It was our volunteers who kept the show running through

the weekend, even in the rain, wind and cold — we couldn’t have done it
without them!

We ofer a heartfelt thank you to all of the volunteers who are at the

centre of this rich community.

Kgolold

Sfziemes Maumen



DEVELOPMENT

The Winnipeg Folk Festival is a registered not-for-proft organization
driven by its mission to create experiences of discovery and learning
through the celebration of people and music. Our donors, funders and
sponsors are key to the delivery of our mission through the summer
festival and our year-round programming. During 2014, the development
team worked to establish a comprehensive donor stewardship plan,
designed to increase both the frequency and quality of our engagement
and information-sharing with donors.

STAGING THE FUTURE CAPITAL CAMPAIGN

We are very pleased to have completed our Staging the Future Capital
Campaign with a generous gift from the estate of dedicated festival
attendee Doug Shewfelt. The $5.4 million campaign was the most
ambitious project the festival has undertaken and has allowed the festival
to upgrade and develop our infrastructure across the entire festival site.

Creation of the Festival Village, permanent food kiosks for vendors, two
new forest stages, the iconic village tower that acts as a meeting point,
additional pathways, water taps, shade trees, campground shelters and
additional lighting were all made possible by the incredible generosity of
members our festival community.

INDIVIDUAL ANNUAL GIVING

In our frst year without a strong focus on the capital campaign we
experienced general stability in the annual campaign. We are very pleased
that our annual donors continued to respond well to information related

to our community programs and look forward to working with Staging

the Future campaign donors by encouraging participation in our annual
giving program.

ENDOWMENT

Our endowment fund held at the Winnipeg Foundation saw modest growth
as the Foundation’s holdings again showed strong returns in the 2014
season. The Winnipeg Folk Festival's Endowment Fund is currently $983,541.

GRANTS

Stable operating support from each level of government remained
unchanged in 2014. Thanks to Canadian Heritage for their support through
the Canada Arts Presentation Fund, the Province of Manitoba through the
Department of Tourism, Culture, Heritage, Sport and Consumer Protection,
the Manitoba Arts Council and the Winnipeg Arts Council. We would also
like to acknowledge the generous support of SOCAN and FACTOR.

SPONSORSHIP

Our corporate partnerships provide important revenue and in-kind

support for the festival and we provide them with carefully designed
marketing opportunities. At the 2014 Folk Fest, site activations again
included a charging station sponsored by MTS, patio umbrellas and on-site
giveaways provided by Manitoba Liquor & Lotteries. We are grateful for the
tremendous support of Big Rock Brewery and Assiniboine Credit Union.
Sponsored program support also included Stingray’s backing of the Young
Performers Program, Manitoba Federation of Labour’s sponsorship of the
Family Area and Manitoba Public Insurance’s sponsorship of our shaded
picnic area, the shuttle bus service and assistance with the Bike Ride to Site.

WINNIPEG FOLK FESTIVAL 2014-15 ANNUAL REPORT

We were also pleased to be able to partner with Manitoba Harvest Hemp

to provide a branded water refll station.

As well, we are also grateful for the excellent service and support
provided by the Fairmont Hotel Winnipeg during both the festival and
our Folk Fest in the City gala dinner. Many of our sponsors return year
after year and we are so grateful for their ongoing support.

ANNUAL FUNDRAISER &
ARTISTIC ACHIEVEMENT AWARD

The annual Folk Fest in the City fundraiser took place on November 21,
2014, at the Fairmont Hotel Winnipeg. Filled with festival music and
ambiance and hosted by Ace Burpee, the event was attended by
400 festival friends and raised more than $45,000 for the festival’s
community programs.

Folk Fest in the City featured performances by The Black Sea Station,
2013-2014 Musical Mentors group from Daniel Mcintyre Collegiate Institute
and Stingray Young Performers Program Rising Star Award recipient
Adam Hanney. The evening also featured an incredible performance by
2014 Artistic Achievement Award recipient, David Lindley.

JC Cruz, a participant in the Musical Mentors program gave an inspiring
speech on the impact our community programs have on young artists.

A special thanks to the many folks who made this event a success: the
volunteer committee, auction donors, all the performers, host Ace Burpee,
sponsors and event guests.

The Black Sea Station jamming with David Lindley and Ace Burpee
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2014-15 BOARD OF DIRECTORS

Executive

Mike Baudic, Chair
Karen-Denise Cyr, Vice Chair
Alex Yaworski, Treasurer
Jean-Guy Bourgeois, Secretary

2014-15

Directors

Oly Backstrom
Susan Berthiaume
Lisa Holowchuk
Maureen Krauss

Mike Krywy
Noreen Mian
Kathy Penner
Yvonne Peters
Marlene Stern
Josh Thiem

Staff
Keith Bellamy
Development Manager

Andrea Burgoyne
Artistic Associate

Andrea Davis
Production & Sustainability Assistant

Katherine Dzbik
Guest Services Assistant

Lise Fenton
Volunteer & Administrative Assistant

Karla Ferguson
Volunteer Resources Coordinator

Shevaun Fortune
Box O ce Administrator

Chrys Fournier
Music Store Associate

Chris Frayer
Artistic Director

Morgan Hamill
Artistic Coordinator

Arwen Helene
Production Manager

Marie-France Hollier
Music Store Associate
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Erin Keating
Manager, Finance & Administration

Christine Kennedy
Finance & Administration Coordinator

Margaret Koshinsky
Manager, Marketing Communications (on leave)

Paul Laporte
Protection & Wellness Coordinator

Rebecca McCauley
Manager, Marketing Communications

Julie Penner
Programs & Performer Services Assistant

Angie Popowich
Production Coordinator

Terry Proveda
New Media Coordinator

Kelly Romas
Marketing & Communications Coordinator

Tim Sidock
Sponsorship & Special Events Coordinator

Lynne Skromeda
Executive Director

Cheryl Sluis

Manager, Volunteer Resources &
Strategic Initiatives
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FINANCIAL STATEMENTS

RESPONSIBILITY FOR FINANCIAL STATEMENTS

The management of The Winnipeg Centennial Folk Festival Inc. is responsible for the
preparation and presentation of the fnancial statements and accompanying notes.
The fnancial statements have been prepared in conformity with accounting principles
generally accepted in Canada and reviewed and approved by the Audit Committee of
the Board of Directors.

The statements have been examined by Magnus Chartered Accountants, independent
external auditors, whose opinion is included herein. The preparation of the fnancial
information contained in the annual report necessarily involved the use of certain
estimates and judgments that have been reached based on careful assessment of
data available through the organization’s information systems.

Preparation of fnancial information is an integral part of management’s broader
responsibilities for the ongoing operations of the organization. Management maintains
an appropriate system of internal accounting controls to ensure that transactions are
accurately recorded on a timely basis, are properly approved and result in reliable
fnancial statements.

The Audit Committee of the Board of Directors meets periodically with the fnancial
ofcers of the organization and the auditors. A portion of each meeting with the
auditors takes place in the absence of the Treasurer and staf of the organization.
The auditors have free access to this committee to discuss the results of their audit
work and their opinion on the adequacy of internal fnancial controls and the quality
of fnancial reporting.



AUDITORS’ LETTER

[T} MAGNUS

CHARTERED ACCOUNTANTS

MAGNUS CHARTERED ACCOUNTANTS LLP- ADVISORY « ASSURANCE « TAXATION -+« TRANSACTIONS

INDEPENDENT AUDITORS' REPORT

To the Members of
The Winnipeg Centennial Folk Festival Inc.

Report on the Financial Statements

We have audited the accompanying financial statements of The Winnipeg Centennial Falk Festival Inc.,
which comprise the statement of financial position as at January 31, 2015 and the statements of
operations, changes in net assets and cash flow for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted
our audit in accordance with Canadian generally accepted auditing standards. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion.

Basis for Qualified Opinion

In common with many charitable organizations, the organization derives revenue from donations and
fundraising, which were not susceptible to complete audit verification. Accordingly, our verification of
these revenues was limited to the amounts recorded in the records of the organization and we were not
able to determine whether any adjustments might be necessary to donations and fundraising revenue,
excess revenue, deferred revenue, deferred contributions, deferred capital contributions and net assets.

Qualified Opinion

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph, the financial statements present fairly, in all material respects, the financial position of The
Winnipeg Centennial Folk Festival Inc. as at January 31, 2015, and results of its operations and its cash
flows for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations.

April 1, 2015
Winnipeg, Canada Magnus Chartered Accountants LLP

430 Five Donald Street « Winnipeg, Canada - R3L2T4 « Phone (204) 842-4441 « Facsimile (204) 944-0400
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STATEMENT OF FINANCIAL POSITION
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January 31, 2015

2015 2014
Assets
Current assets:
Cash $ 818,754 $ 303,844
Short term investments (Note 3) 112,378 110,283
Accounts receivable (Note 4) 212,017 519,470
Inventory (Note 5) 90,351 103,531
Prepaid expenses 45,180 56,444
1,278,680 1,093,572
Capital assets (Note 6) 5,206,056 5,149,059
$ 6,484,736 $ 6,242,631
Liabilities and Net Assets
Current liabilities:
Accounts payable and accrued liabilities $ 159,463 $ 166,083
Government remittances payable 6,010 9,623
Deferred revenue 231,927 404,549
Deferred contributions (Note 8) 40,000 40,000
Current portion of long term debt (Note 9) 9,700 9,200
447,100 629,455
Long term debt (Note 9) 245,628 255,026
Deferred capital contributions (Note 10) 3,509,634 3,108,061
4,202,362 3,992,542
Net assets:
Invested in capital assets (Note 11) 1,441,094 1,776,772
Internally restricted (Note 12) 88,489 83,381
Unrestricted 752,791 389,936
2,282,374 2,250,089
Commitments (Note 16 and Note 17)
$ 6,484,736 $ 6,242 631

See acoompan;}ng notes to financial statements.
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STATEMENT OF OPERATIONS

Year ended January 31, 2015

2015 2014
Grants:
Canadian Heritage (Note 13) $ 135,000 $ 135,000
Province of Manitoba (Note 8) 90,000 90,000
City of Winnipeg 100,000 100,000
Recognition of deferred capital contributions (Note 10) 140,261 129,358
465,261 454,358
Revenue:
Summer festival (Schedule A) 3,050,532 3,509,759
Music Store (Schedule C) 91,938 102,868
Music Store - other income (Schedule C) 47,410 26,816
Concert series 432,124 394,333
Education and outreach 35,229 17,000
Folk retreat 6,280 9,791
Folk exchange 24,028 41,509
Young artists and performers 14,660 11,925
Resource development (Schedule D) 926,464 849,344
Administration 75,788 31,861
4,704,453 4,995,206
5,169,714 5,449,564
Cost of sales:
Festival store (Schedule A) 118,705 174,369
Tavern (Schedule A) 95,796 129,954
Music Store (Schedule C) 64,856 82,900
279,357 387,223
Overall gross profit 4,890,357 5,062,341
Expenses:
Summer festival (Schedule B) 2,449,268 2,594,835
Music Store (Schedule C) 72,530 95,173
Concert series 324,251 331,662
Education and outreach 40,844 36,463
Folk retreat 9,480 13,606
Folk exchange 23,280 30,649
Young artists and performers 9,287 7,113
Visual arts 4912 3,930
Resource development (Schedule D) 567,174 560,448
Strategic plan implementation program 7,260 3,852
Administration (Schedule E) 1,349,786 1,324 447
4,858,072 5,002,178
Excess of revenue over expenses $ 32,285 $ 60,163

See accompanying notes to financial statements.
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STATEMENT OF CHANGES IN NET ASSETS

Year ended January 31, 2015

Invested in Internally
capital assets restricted Total Total
(Note 11) (Note 12)  Unrestricted 2015 2014

Net assets, beginning of year $ 1,776,772 § 83,381 $ 389,936 $ 2,250,089 $ 2,189,926

Excess (deficiency) of revenue

over expenses (224,316) 5,108 251,493 32,285 60,163
Investment in capital assets (111,362) - 111,362 - -
Net assets, end of year $ 1441094 $ 88489 $ 752,791 $ 2,282,374 $ 2,250,089

See accompanying notes to financial statements.

STATEMENT OF CASH FLOW

Year ended January 31, 2015

2015 2014
Cash flow from (used in)
Operating activities:
Excess of revenue over expenses $ 32,285 $ 60,163
Adjustments for:
Amortization 467,149 376,173
Recognition of deferred capital contributions (250,094) (202,698)
Loss on disposal of capital assets 7,261 -
256,601 233,638
Changes in the following:
Accounts receivable 307,453 (255,850)
Inventory 13,180 12,126
Prepaid expenses 11,264 (30,102)
Accounts payable and accrued liabilities (6,620) 15,319
Government remittances payable (3,613) 4,252
Deferred revenue : (172,622) 97,731
405,643 77,114
Financing activities:
Repayment of long term debt (8,898) (8,424)
Capital contributions received 651,669 854,031
642,771 845,607
Investing activities:
Purchase of capital assets (535,409) (1,423,237)
Proceeds on disposal of capital assets 4,000 -
Change in short term investments (2,095) 104,961
(633,504) (1,318,276)
Change in cash 514,910 (395,555)
Cash, beginning of year 303,844 699,399
Cash, end of year $ 818,754 $ 303,844

See accompanying notes to financial statements.



NOTE TO FINANCIAL STATEMENTS

Year ended January 31, 2015

1. Basis of preparation

The summary financial statements have been prepared from the audited financial statements of The
Winnipeg Centennial Folk Festival Inc. for the year ended January 31, 2015; the audited financial
statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations. The criteria applied in the preparation of the summary financial statements are that the
summary financial statements include the major operating activity totals and subtotals from the
audited financial statements.

The audited financial statements of The Winnipeg Centennial Folk Festival Inc. and the independent
auditors' report thereon are available by contacting the organization's head office located at 203-211
Bannatyne Avenue, Winnipeg, Manitoba.
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